	WSB University


	Field of study: Management

	Module / course: Finance/Financial Risk Management

	Educational profile: practical

	Education cycle: I -cycle studies

	Number of hours per semester
	1
	2
	3

	
	I
	II
	III
	IV
	V
	VI

	Full- time studies

(L/C/lab/pr/e)
	
	
	
	16L/16C
	
	

	Part-time studies

(L/C/lab/pr/e)
	
	
	
	
	
	

	LECTURER
	PhD Tomasz Kasprowicz, PhD Monika Foltyn-Zarychta

	FORM
	Lecture/Classes

	COURSE OBJECTIVES


	The course objectives include:introducing concepts concerning risk and risk management. Theoretical and practical introduction of risk measures and hedging techniques.To acquire knowledge about risk identification, evaluation and management in finance.To develop skills in application of basic tools for risk management in finance. To develop social competences in team working.

	Course outcome
	References to outcomes:
	Description of learning outcomes  
	Verification of learning outcomes

	
	Field-related learning outcomes 
	Area-related  learning outcomes 
	Knowledge

	FinRMan_K01
	Z_W02
	S1P_W01
	Student knows the definition of risk and associated ideas as well as their role in management.
	· exam
· discussion

· task and case study analyses during lecture

	FinRMan_K02
	Z_W05

Z_W08
	S1P_W03

S1P_W05

S1P_W09
	Student knows and describes influence of financial risk on activities of corporation

Student understands influence of risk on human behavior.
	· exam
· discussion

· task and case study analyses during lecture

	FinRMan_K03
	Z_W06
	S1P_W03


	Student is able to identify and has acquired basic knowledge about identification, evaluation and management of risk in finance.
	· exam
· discussion

· task and case study analyses during lecture

	
	
	
	Abilities

	FinRMan_A04
	Z_U01

Z_U02


	S1P_U01

S1P_U02
S1P_U06
	Student is able to identify financial risk in the organization, as well as describe, analyze and interpret them, is able to apply the theory of risk and be a specialist in this field.
	· exam
· discussion

· task and case study analyses during lecture


	FinRMan_A05
	Z_U05

Z_U06


	S1P_U03

S1P_U03
	Student may choose appropriate methods and tools for describing and analyzing problems related to risk management and knows how to choose the right methods and tools to describe and analyze problems related to external threats.
	· exam
· discussion

· task and case study analyses during lecture

	FinRMan_A06
	Z_U07

Z_U11


	S1P_U03

S1P_U06
S1P_U07
	Student is able to describe, analyze and solve problems related to risk management and knows how to assess the usefulness of typical methods, procedures and best practices in risk management.
	· exam
· discussion

· task and case study analyses during lecture

	FinRMan_A07
	Z_U13

Z_U17


	S1P_U08

S1P_U10
	Student is able to predict the behavior of members of organizations at risk and knows how to discuss risk management issues in a consistent manner.
	· exam
· discussion

· task and case study analyses during lecture

	FinRMan_A08
	Z_U06


	S1P_U03


	Student is able to apply of basic tools for financial risk management.
	· exam
· discussion

· task and case study analyses during lecture

	Social competences:

	FinRMan_S09

	Z_K01

Z_K08
	S1P_K01
S1P_K06

S1P_K07
	Student is aware of his level of knowledge about risk management

and is ready to discuss risk management.
	· Discussion



	FinRMan_S10
	Z_K03
	S1P_K03

	Student is able to prepare to and prioritize the tasks related to financial risk management.
	· Discussion 

	Students’ own workload  (in didactic hours 1h did.=45 minutes)** 

	Full- time

Participation in lectures = 16h

Participation in classes = 16h

Preparation to classes = 12h

Preparation to lectures = 15h

Preparation to an examination = 15h

Project tasks =

e-learning =

Credit/examination = 3h

others  (indicate which) = 

TOTAL: 77h

ECTS credits: 3

Including practical classes: 1.5
	Part-time

Participation in lectures = 

Participation in classes = 

Preparation to classes = 

Preparation to lectures = 

Preparation to an examination = 

Project tasks =

e-learning =

Credit/examination =

others  (indicate which) = 

TOTAL:

ECTS credits:

Including practical classes:



	PREREQUISITES
	Introduction to finance, basic algebra, microeconomics, basics of economics

	COURSE CONTENT

(Division into contact hours and e-learning)


	Contact  hours:

Lecture:

· Risk, types and classification, related terms, 

· Human behavior under risk

· Financial risk

· Derivative securities

· Hedging

Classes:

· Risk, types and classification, related terms, 

· Human behavior under risk

· Financial risk

· Derivative securities

· Hedging

E-learning: Not applicable

	LITERATURE

(compulsory reading)


	· I. Pruchnicka-Grabias, Corporate financial risk management. Warsaw School of Economics, 2015.

· Ronald W. Melicher, Edgar A. Norton. Introduction to finance : markets, investments, and financial management. 15th ed. John Wiley & Sons, cop. 2014
· Marcin Wojtysiak-Kotlarski, Introduction to risk and value management in projects. Szkoła Główna Handlowa, 2015.

	OPTIONAL LITERATURE
	· Shapiro A.C., Balbirer S.D. (2000): Modern Corporate Finance. A Mulitdisciplinary Approach to Value Creation. Prentice Hall, Upper Saddle River.

· Pike R., Neale B. (2003): Corporate Finance And Investment. Decisions And Strategies. Prentice Hall, 4th ed., London
· Etti Baranoff, Virginia Commonwealth University Patrick Lee Brockett, University of Texas, Austin Yehuda Kahane Risk Management for Enterprises and Individuals Tel Aviv University, Saylor Foundation, 2009
· Nassim Nicholas Taleb,Fooled by randomness:The Hidden Role of Chance in Life and in the Markets, Random House, United States, 2001
· Brigham E.F., Houston J.F. (2007): Fundamentals Of Financial Management. Thomson, Mason. 

· Reilly F. K., Brown K. C. : Investment Analysis and Portfolio Management. Wyd. Cengage Learning, 2012.

	TEACHING METHODS

(Division into contact hours and e-learning)

	Contact  hours:

· lecture,

· discussion,

· case study

E-learning: Not applicable

	TEACHING AIDS
	ppt presentations, case-studies and tasks

	PROJECT

(if implemented in the framework of a module)
	Not applicable

	METHOD Of ASSESSMENT

(Division into contact hours and e-learning 
	Lecture-exam

Classes- credit with a grade - Final test (close-book): multiple choice and tasks to be solved

	· FORM AND CONDITIONS OF ASSESSMENT
	· Lecture - Exam

· Classes - Written test – credit with a grade 
0-50% - fail

51-60% - 3,0

61-70% - 3,5

71-80% - 4,0

81-90% - 4,5

91-100% - 5,0

· The condition of obtaining credit is obtaining a positive grade from all forms of credit provided for in the curriculum, taking into account the quantitative criteria of assessment set out in the Framework Student Evaluation System at WSB University


* L-lecture, C- classes lab- laboratory,  pro- project, e- e-learning

