	WSB University



	Field of study: Management

	Module / course: Financial Markets and Institutions

	Educational profile: practical

	Education cycle: I cycle studies

	Number of hours per semester
	1
	2
	3

	
	I
	II
	III
	IV
	V
	VI

	Full- time studies

(L/C/lab/pr/e)
	
	
	
	18L/16C
	
	

	Part-time studies

(L/C/lab/pr/e)
	
	
	
	
	
	

	LECTURER
	PhD Aleksandra Nocoń

	FORM 
	Lecture/Classes

	COURSE OBJECTIVES


	The general objectives of the course are to:

· provide institutional features of financial systems (markets, institutions, instruments and legal framework)

· identify key issues and problems arising in banking and financial markets;

· indicate changes in modern financial institutions and markets after the global financial crisis;

	Course outcome
	References to outcomes:
	Description of learning outcomes  
	Verification of learning outcomes

	
	Field-related learning outcomes 
	Area-related  learning outcomes 
	Knowledge

	FinMIn_K01
	Z_W02


	S1P_W01


	Student have a basic knowledge within related scientific disciplines – economics and finance.
	· test knowledge


	FinMIn_K02
	Z_W05
	S1P_W03
	Student knows how financial system – mainly financial markets and institutions, may impact of company’s activity and macroeconomic environment in the national and international scale.
	· test knowledge


	
	
	
	Abilities

	FinMIn_A03
	Z_U16



	S1P_U09


	Student can prepare written project in the field of financial markets and institutions as well as identify consequences of the global financial crisis.
	· project



	FinMIn_A04
	Z_U19
	S1P_U09

S1P_U10

S1P_U11
	Student can use English in oral and written form.
	· project

	Social competences:

	FinMIn_S05
	Z_K02


	S1P_K02
S1P_K03

	Student can work in a team, organize its work, divide tasks and achieve adopted objectives.
	· discussion



	FinMIn_S06
	Z_K03


	S1P_K03


	Student is responsible for preparing particular project.
	· discussion

	Students’ own workload  (in didactic hours 1h did.=45 minutes)** 

	Full- time

Participation in lectures = 18h
Participation in classes = 16h
Preparation to classes = 12h
Preparation to lectures = 6h
Preparation to an examination = 8h
Project tasks =

e-learning =

Credit/examination = 3h
others  (indicate which) = 

TOTAL: 63h
ECTS credits: 2.5
Including practical classes: 1
	Part-time

Participation in lectures = 

Participation in classes = 

Preparation to classes = 

Preparation to lectures = 

Preparation to an examination = 

Project tasks =

e-learning =

Credit/examination =

others  (indicate which) = 

TOTAL:

ECTS credits:

Including practical classes:



	PREREQUISITES
	Not applicable

	COURSE CONTENT

(Division into contact hours and e-learning)


	Contact hours:
Lecture:
· Financial system – role of financial systems, financial intermediaries, securities and markets; global financial institutions;

· Comparative Financial Systems: Bank-based systems against market-based systems. 

· Banking – bank, types of banks, banking system versus banking sector and their elements, central banking and monetary policy, financial supervision, deposit  guarantee scheme;
· Regulation of Banks (free banking, arguments for or against regulation, traditional regulation mechanisms); regulation after the Crisis;

· Major developments in international banking, the special role of banks in international financial intermediation; SIFI, TBTF;

· Financial instruments – types, characteristic, equities, bonds, bills, derivatives, certificates and the role of interest rates; 
· Fundamentals of financial markets (introduction to what constitutes financial markets and how they work); a historical overview of selected financial markets; functioning of the various financial markets;
Classes:
· Structure of global financial markets (direct and indirect finance, dealers and brokers, mutual funds, pension funds, insurance companies, PE/VC and Angel Investments);

· Stock Exchange – functions, indices, trading, instruments, the biggest Stock Exchanges in the world and the their role in the global financial crisis;

· Risk Management in Financial Institutions - market risks: liquidity risk, interest rate risk, foreign exchange risk; credit risk: screening and monitoring, credit rationing;

· The Global Financial Crisis: exchange rates and risk; the evolution of derivative markets; understanding the global financial crisis; financial crises impact on policy and instruments; lessons from the global financial crisis; analysis about current issues in banking and finance;

· Financial innovations – structured products, derivatives, innovations in banking and finance

· Global financial center and offshore centers;

E-learning: Not applicable

	LITERATURE

(compulsory reading)


	· Financial markets and institutions / Frederic S. Mishkin, Stanley G. Eakins. - 9th edition, global edition. - Harlow [i pozostałe] : Pearson Education Limited, cop. 2019.

· Foundations of financial markets and institutions / Frank J. Fabozzi, Franco Modigliani, Frank J. Jones. - 4th ed., Pearson new intern. ed. - Harlow : Pearson, cop. 2014.

· Dictionary of economic terms : banking, finances, law. Vol. 2, Polish-English / by Iwona Kienzler. - Wyd. 2. - Warszawa : C. H. Beck, 2007.

· E. Wójcik, M. Wróblewska-Banaś, Banking and finance : key issues. Wyższa Szkoła Bankowości i Finansów, 2000.

	OPTIONAL LITERATURE
	· P. J. J. Welfens, C. Ryan: Financial market integration and growth: structural change and economic dynamics in the European Union. Berlin; Heidelberg: Springer, cop, 2011

· Ch. Proctor: The law and practice of international banking. Oxford; New York: Oxford University Press, 2010

· E. H. Neave: Modern Financial Systems: Theory and Applications. John Wiley & Sons Inc., New Jersey, 2009

· F. S. Mishkin: Economics of Money, Banking and Financial Markets. Global Edition, 2009

· J. Ch. Rochet: Why are there so many banking crises? The politics and policy of bank regulation. Princeton: Princeton University Press, 2008
· S. Heffernan: Modern Banking. John Wiley & Sons Ltd, London, 2005
· A dictionary of finance and banking / [credits: eds. John Smullen, Nicholas Hand, contributors Barry Brindley et al.]. - 3rd ed., new ed. - Oxford ; New York : Oxford University Press, 2005
· L. Dragomir: European prudential banking regulation and supervision: the legal dimension. London; New York: Routledge, 2010

· O. Özlem: European banking: enlargement, structural changes and recent developments. Basingstoke; New York: Palgrave Macmillan, cop. 2011

	TEACHING METHODS

(Division into contact hours and e-learning)

	Contact hours:

Lecture:
· interactive lectures with discussion

Classes:
· discussions, 
· case studies
· practical preparation of the project

E-learning: Not applicable

	TEACHING AIDS
	Multimedia projector, laptop, software: MS Office

Computer lab – for the classes

	PROJECT

(if implemented in the framework of a module)
	Project: Preparing the project about changes in banking and financial markets during last decade and consequences of global financial crisis for selected financial system and present it during the classes.

	METHOD Of ASSESSMENT

(Division into contact hours and e-learning 
	Lecture – credit with a grade  
Classes - credit with a grade 

	FORM AND CONDITIONS OF ASSESSMENT
	· Lecture – positive evaluation of a single choice test

· Classes - positive evaluation of the project
· The condition of obtaining credit is obtaining a positive grade from all forms of credit provided for in the curriculum, taking into account the quantitative criteria of assessment set out in the Framework Student Evaluation System at WSB University


* L-lecture, C- classes lab- laboratory,  pro- project, e- e-learning

