	WSB University


	Field of study: Management

	Module / course: Budgeting and Project Effectiveness Evaluation

	Educational profile: practical

	Education cycle:  I- cycle studies

	Number of hours per semester
	1
	2
	3

	
	I
	II
	III
	IV
	V
	VI

	Full -time studies

(L/C/lab/pr/e)
	
	
	18L/24lab
	
	
	

	Part-time studies

(L/C/lab/pr/e)
	
	
	
	
	
	

	LECTURER
	PhD Monika Foltyn-Zarychta, PhD Rafał Buła

	FORM 
	Lecture/laboratory

	COURSE OBJECTIVES


	To acquire knowledge about features of capital investments.
To develop skills in application of basic tools for capital investment project effectiveness evaluation.
To develop social competences in team working.

	Course outcome
	References to course outcomes
	Description of learning outcomes  
	Verification of learning outcomes  

	
	Field-related learning outcomes 
	Area-related  learning outcomes 
	Knowledge

	BudPrEf_K01
	Z_W02

Z_W17


	S1P_W01
	Student is able to identify and has acquired basic knowledge about capital investments, investment projects and their effectiveness evaluation and budgeting issues.
	· final test

· discussion,

· task and case study analyses during lecture

	BudPrEf_K02
	Z_W02

Z_W17


	S1P_W01
	The student has knowledge of the basic tools for assessing the effectiveness of capital investments.
	· final test

· discussion,

· task and case study analyses during lecture

	
	
	
	Abilities

	BudPrEf_A03
	Z_U06
	S1P_U03
	A student is able to apply of basic tools for capital investment project effectiveness evaluation.
	· final test

· discussion,

· task and case study analyses during lecture

	BudPrEf_A04
	Z_U08
	S1P_U04
	The student has the ability to analyze and forecast specific measures and achieve in the field of capital investments.
	· final test

· discussion,

· task and case study analyses during lecture


	
	
	
	Social competences:

	BudPrEf_S05
	Z_K05
	S1P_K05
	A student is able to participate in developing social and business projects using capital budgeting models and methods.
	· discussion


	BudPrEf_S06
	Z_K01
	S1P_K01
S1P_K06
	The student has the ability to analyze and forecast specific measures and achieve in the field of capital investments.
	· discussion


	Students’ own workload  (in didactic hours 1h did.=45 minutes)** 

	Full- time

Participation in lectures = 18h

Participation in  / laboratory = 24h

Preparation to classes / laboratory = 22h

Preparation to lectures = 8h

Preparation to an examination = 12h

Project tasks =

e-learning =

Credit/examination = 4h

others  (indicate which) = 

TOTAL: 88h

ECTS points: 3.5

Including practical classes: 2
	Part-time

Participation in lectures = 

Participation in classes = 

Preparation to classes = 

Preparation to lectures = 

Preparation to an examination = 

Project tasks =

e-learning =

Credit/examination =

others  (indicate which) = 

TOTAL:

ECTS points:

Including practical classes:



	PREREQUISITES
	Basics of accounting, economics and finance

	COURSE CONTENT

(Division into contact hours and e-learning)
	Contact hours: 
Lecture/Classes:

· The specificity of an investment activity, classification of capital investments, project life cycle

· The aim of investment appraisal process, project appraisal procedure – feasibility studies etc.

· Cash flows measurement / incremental CF 

· Financing the investment, sources of long-term financing, cost of capital measurement

· Methods of evaluation : NPV, IRR, PP etc., problems in evaluation (mutually exclusive investments

· Risk analysis : sensitivity, BEP, RADR, decision trees, etc.

· Inflation in investment appraisal
· Special topics: project finance, leasing, capital rationing etc.

E-learning: Not applicable

	LITERATURE

(compulsory reading)


	· Essentials of corporate finance / Stephen A. Ross, Randolph W. Westerfield, Bradford D. Jordan. - 4th ed. - New York : McGraw-Hill/Irwin, 2017.

· Introduction to finance : markets, investments, and financial management / Ronald W. Melicher, Edgar A. Norton. - 15th ed. - Hoboken : John Wiley & Sons, cop. 2014.

· P.J. Dickerson, Capital Budgeting--Theory and Practice. California Management Review. Fall63, Vol. 6 Issue 1. (EBSCO)

	OPTIONAL LITERATURE
	· Pike R., Neale B. : Corporate Finance And Investment. Decisions And Strategies. Prentice Hall, 4th ed., London, 2003
· Peterson P. P., Fabozzi F. J., Capital Budgeting: Theory and Practice, John Wiley & Sons,2002
· Behrens W., Hawranek P. M., Manual for the preparation of industrial
feasibility studies, UNIDO, 1991
· Brigham E.F., Houston J.F., Fundamentals Of Financial Management. Thomson, Mason, 2007

· Seitz N., Ellison M., Capital Budgeting And Long-Term Financing Decisions. 4th ed., Thomson, Mason,2005

	TEACHING METHODS

(Division into contact hours and e-learning)
	Contact hours:
Lecture: 

· discussion 

· case studies

Classes:

· discussion

· simulations exercises

· case studies
E-learning: Not applicable

	TEACHING AIDS
	ppt presentations, case-studies and tasks

	PROJECT

(if implemented in the framework of a classes module)
	Not applicable

	METHOD Of ASSESSMENT

(Division into contact hours and e-learning 
	Final test (close-book): multiple choice and tasks to be solved

Lecture – credit with a grade 

Laboratory – credit with a grade 

	FORM AND CONDITIONS OF ASSESSMENT
	· Written test

0-50% - fail

51-60% - 3,0

61-70% - 3,5

71-80% - 4,0

81-90% - 4,5

· 91-100% - 5,
· The condition of obtaining credit is obtaining a positive grade from all forms of credit provided for in the curriculum, taking into account the quantitative criteria of assessment set out in the Framework Student Evaluation System at WSB University


* L-lecture, C- classes lab- laboratory,  pro- project, e- e-learning
