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	COURSE OBJECTIVES 
	The purpose of the course is for students to learn the theory of macroeconomics and acquire the ability to analyze economic reality.  The subject of macroeconomics is intended to give a basis for understanding the principles of the economy as a whole. It is devoted to measuring the economy on a macro scale, as well as such basic problems as: modern concepts of development, challenges of the modern economy, Black Swans in the economy, macroeconomic equilibrium, the main pillars of state macroeconomic policy, inflation and unemployment, the business cycle, economic growth.

	COURSE CONTENT

(Division into contact hours and e-learning))


	- Introduction to Macroeconomics. Modern development concepts (Concepts based on sustainability and unsustainability processes, black swans in the economy).

- National economy vs. global economy

- Paradoxes of the modern global economy

- Social inequality and growth and development. The price of inequality. How do today's social divisions threaten our future?

- Product and national income accounting. Growth vs. development - obvious dilemmas of today 

- Determinants of national income and macroeconomic equilibrium

- Keynes versus Hayek - market economy versus interventionism. Interventionism vs. controlled economy 

- Money market and monetary policy. Dysfunctions of modern financial systems

- State budget and fiscal policy.

- Deficit and public debt, 

- Economic growth and development. 

- Business cycle

- Inflation.

- Unemployment vs. employment

- Equilibrium in the goods and money markets. Summary of economic policy - monetary, fiscal, exchange rate, stabilization policy.

- Money and the banking system. Modern functions of money

	LITERATURE

· (compulsory reading)
	· Stojanović Aleksić V, Contemporary Issues in Economics, Business and Management, Kragujevac: Faculty of Economics University of Kragujevac, 2016.
· Borowiecki R, Jaki A, [sci. ed.: ] Global and regional challenges of the 21st century economy : studies from economics and management, Cracow University of Economics. Department of Economics and Organisation of Enterprises, Foundation of the Cracow University of Economics. - Cracow : University of Economics. Department of Economics and Organisation of Enterprises, 2011.

· Vroey, Michel. (2023). The Microfoundations of Macroeconomics Issue. A Reexamination. Revue française d'économie. Volume XXXVII. 9-55. 10.3917/rfe.231.0009.
· Dufrénot, Gilles. (2023). Beyond Mainstream Macroeconomics. 10.1007/978-3-031-15754-7_8.

	OPTIONAL LITERATURE (including at least two items in English, either books or articles)
	·  Bratnicki M, Organizational entrepreneurshipscape: contradictions, processes, dimensions, forms and questions, Dąbrowa Górnicza: Academy of Business in Dąbrowa Górnicza, 2004.

· Borowiecki R, Rojek T, [ed.], Developmental challenges of contemporary economies: management - finance – restructuring, Cracow: Foundation of the Cracow University of Economics, 2011.


· Domańska A., Macroeconomics, Warsaw School of Economics, Warszawa 2015

· Dokurno Z., Fiedor B., Scheuer B., Contemporary macroeconomics from the perspective of sustainable development, Wydawnictwo Naukowe PWN, Warszawa 2017

Press: 

· „The Economist”, 
· „Time”, 
· „The Guardian Weekly”, 
· „Der Spiegel”


