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	CLASS LANGUAGE
	English

	FORM 
	Lecture

	COURSE OBJECTIVES 
	The subject introduces the issues of finance at different levels of social and economic life (state finance, local government units, enterprises, households, insurance finance). The purpose of the course is to familiarize students with general issues in the theory of finance.

	COURSE CONTENT

(Division into contact hours and e-learning))


	Content implemented in direct form: 
1. Essence of finance. Financial phenomena - subject and object approach. The importance of finance in the modern economy. Finance and the social, political and legal environment. The essence of money - concept, features, evolution of forms of money. Sources of creation (issuance) of money. Factors shaping the demand for money.
2. Functions of finance - allocative, redistributive and stabilizing.
3. financial system - general structure. Market financial system: instruments, institutions, markets and principles of operation, financial security.
4. Financial system - public financial system: instruments, institutions, political mechanism, principles of operation.
5. Financial system and the real sphere: financial balances of entities of the real sphere - households, enterprises and the state. Impact of the financial system on monetary flows and balances. Mechanism of transformation of savings into capital. Financial supply to enterprises - direct and indirect. The problem of investment in the real sphere versus financial "investments".
6. Risk in finance - sources and hedging.
7. Crises and finance - essence, causes and consequences.
Content implemented in the form of e-learning: -

	LITERATURE

(compulsory reading)
	1. C. Mayer, S. Micossi, M. Onado, M. Pagano, A.Polo: “Finance and investment : the European case”, Oxford University Press, Oxford 2018.

2. A. J. Keown, J. D. Martin, J. W. Petty: “Foundations of finance : the logic and practice of financial management”, Boston [etc.] : Pearson, Boston 2017

	OPTIONAL LITERATURE (including at least two items in English, either books or articles)
	 Ronald W. Melicher, Edgar A. Norton, Introduction to Finance: Markets, Investments, and Financial Management, John Wiley & Sons, Limited, 2019




