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	CLASS LANGUAGE
	English

	FORM 
	Lecture

	COURSE OBJECTIVES 
	To prepare students to independently plan and implement an investment and to rationally assess the financial effectiveness of the project. To acquire the ability to select the optimal source of financing for an investment project.

	COURSE CONTENT

(Division into contact hours and e-learning))


	Content delivered in direct format: 

· Introduction to investment issues.

               - The concept and types of investment.

               - The essence of the investment process.

               - Participants in the investment process.

               - Investment project (business plan) and its elements.

· Investment outlays and the sources of their financing.

                - Classical approach to investment expenditure.

                - Sources and methods of raising capital.


a) Own capital,


b) External capitals.

                - Analysis of the cost of capital raised (WACC).

· Methods of assessing the financial profitability of investments and project risks.

               - Static (simple) forms of profitability account.

               - Dynamic investment account procedures.

               - Risk in investment decisions and methods of taking it into account.

               - Sensitivity analysis and the break-even point of an investment project.

               - Analysis of investment profitability against the background of alternative capital investment.

Content implemented in the form of e-learning

	LITERATURE

(compulsory reading)
	· Rębilas Rafał, Finansowanie inwestycji przedsiębiorstw, Difin 2014.
· Rogowski Waldemar, Rachunek efektywności inwestycji : wyzwania teorii i potrzeby praktyki, Wydawnictwo Nieoczywiste 2019.

	OPTIONAL LITERATURE (including at least two items in English, either books or articles)
	·  Sierpińska Maria, Jachna Tomasz, Ocena przedsiębiorstwa według standardów światowych, Warszawa 2020.
· Brigham Eugene, Ehrhardt Michael, Financial Management : Theory and Practice, South-Western 2013.
· Pastusiak Radosław, Ocena efektywności inwestycji, CeDeWu 2018.
· Nielsen Nicolaj Hojer, Finansowanie startupów: poradnik przedsiębiorcy, Onepress 2018.


