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Field of study: Management 

Course: Economic analysis of the project 

Educational profile: general 

Education level: II -cycle studies 

Number of hours per 
semester 

1 2 

I II III IV 

Full-time studies 
(L/C/lab/pr/e) 

  12  

Part-time studies 
(L/C/lab/pr/e) 

    

CLASS LANGUAGE English 

LECTURER Denis Spahija 

FORM  Classes 

COURSE 
OBJECTIVES 

The primary objective of the course is to enhance participants' competencies in effectively applying 
advanced methods and analytical tools for assessing the financial and economic viability of projects 
undertaken by business sector entities 

Reference to learning 
outcomes 
- 
Field-related learning outcome 
EFMD 

 
Description of learning outcomes 

 

Description of learning outcomes 
Teaching and 

learning methods 

Verification of 
learning 

outcomes 

 
Knowledge 

 

Business Analysis and 
Research Methods  
LO4 

 

Upon successful completion of the course, the 
student demonstrate knowledge of current 
national and international standards and 
guidelines relevant to project preparation. They 
understand and articulate the interrelationship 
between financial and economic evaluations in 
the context of project assessment. Students 
know and understand foundational analytical 
methods to project-related challenges, utilizing 
qualitative data to support evidence-based 
reasoning and effective problem-solving. 
 

Teaching methods: 
1. Lecture based 

teaching,  
2. Group 

discussions 
3. Feedback 

sessions  
 
 

Group project 
presentation 
 
 
Knowledge test 

Learning methods: 
1. Receptive 
learning, 
2. Independent study 

 
Skills & Attitudes 

 



Business Analysis and 
Research Methods 
LO6 

 
 

Students demonstrate skills to conduct both 

qualitative and quantitative analyses that are 

essential for responsible project evaluation and 

managerial recommendations. They are able to 

apply business intelligence tools and economic 

principles to assess the feasibility, efficiency, 

and long-term sustainability of business projects. 

They develop proficiency in using analytical 

methods to extract actionable insights from 

financial data, thereby supporting evidence-

based decision-making processes.  

 

Teaching methods: 
1. Interactive 

Lectures 
2. Group Project 

Work with 
Sustainability 
Focus 

3. Feedback 
sessions  
 

 
 

 

Student’s 
Engagement in the 
Sprint Process and 
Contribution to the 
Group 
Presentation. 
Exam in INSPERA 
 

Learning methods:  
4.  Problem-Based 

Learning (PBL) 
5. Flipped 

Classroom 

 
 

Ethics and sustainability 
LO19 
LO20 

Through an integrative and multidisciplinary 
approach, students apply economic tools not 
only for financial viability, but also to critically 
assess the broader social, environmental, and 
ethical impacts of projects, in alignment with the 
United Nations’ Sustainable Development Goals 
(SDGs). 

Students are able to conduct comprehensive 
evaluations of projects, taking into account 
financial indicators, social welfare effects, and 
environmental externalities.  

 

 

 
Teaching methods: 

1.Interactive 

Lectures 

2. Group Project 

Work with 

Sustainability Focus 

3.Feedback sessions  

Student’s 
Engagement in the 
Sprint Process and 
Contribution to the 
Group 
Presentation. 
Exam in INSPERA 
 



Students are capable of embedding of ethical 
reasoning and sustainability principles into 
economic and managerial decision-making. This 
includes:  

- Recognizing the importance of ethical 
considerations in project selection and 
resource allocation. 

- Identifying trade-offs between economic 
efficiency and social responsibility, with the 
aim of achieving balanced, ethically-sound 
outcomes. 

- Critically reflecting on the alignment of 
project objectives with the Sustainable 
Development Goals, and developing 
strategies to ensure that projects contribute 
positively to environmental preservation, 
social equity, and economic resilience.. 

Learning methods:  

1.  Problem-Based 

Learning (PBL) 

2. Flipped Classroom 

I3. Independent 

study 

 

Full- time 
Participation in lectures =  
Participation in classes = 12  
Preparation to classes = 17 
Preparation to lectures =  
Preparation to an examination = 4 
Project tasks = 
e-learning = 
Credit/examination = 2 
others  (own work) = 15 
TOTAL: 50  
ECTS points: 2 
Including practical classes: 12 

Part-time 
Participation in lectures =  
Participation in classes =  
Preparation to classes =  
Preparation to lectures =  
Preparation to an examination =  
Project tasks = 
e-learning = 
Credit/examination = 
others  (own work) =  
TOTAL: 
ECTS points:  
Including practical classes:  

PREREQUISITES Necessary knowledge of accounting theory, financial analysis, strategic analysis 

COURSE CONTENT 
(Division into 
contact hours and e-
learning) 

Contact hours: 12 
- Evaluation process and types of projects - basic concepts 
- Simple methods of evaluating efficiency  
- The issue of time value of money and discount methods 
- The present value of the project - NPV/ENPV 
- Internal rate of return - IRR /  
- The problem of project selection - NPVR/ ENPVR ratio 
- Selection of cash flows 
- Cost-benefit analysis 
- Environmental impact assessment 
- Break-even analysis 
 
E-learning: not applicable 

 

LITERATURE 
(compulsory 
reading) 

1. Park M , Chu Y., Lee H.S., Kim W., Evaluation methods for construction projects, Journal of Civil 
Engineering and Management, https://journals.vgtu.lt/index.php/JCEM/article/view/6444 

 
2. GUIDELINES For the ECONOMIC ANALYSIS OF PROJECTS 

https://www.adb.org/sites/default/files/institutional-document/32256/economic-analysis-projects.pdf 
Literature available in WSB University Library: 

• A guide to the project management body of knowledge : (PMBOK guide) / Project Management 

Institute. - 6th ed.- Newtown Square, Pennsylvania : Project Management Institute, cop. 2017. 

OPTIONAL 
LITERATURE  

1. William Augustus Ward, Barry J. Deren, Emmanuel H. D'Silva. The Economics of Project 
Analysis. World Bank. 1991 г. 

2. Edward L. Glaeser, James M. Poterba, Economic Analysis and Infrastructure Investment, 

University of Chicago Press, 2021 

https://journals.vgtu.lt/index.php/JCEM/article/view/6444
https://www.adb.org/sites/default/files/institutional-document/32256/economic-analysis-projects.pdf


Literature available in WSB University Library: 

• Rossošans'ka Ol'ga Valentinìvna, Method and models of block-rank analysis of the value 

factors as indicators of economic security and efficiency of the management of the intangible 

component of the value of the science-based project-oriented enterprises. Academica 2012 

 

For the first meeting some additional reading materials: 

 

For the second meeting some additional reading materials: 

1. S.J. Garrett: Introduction to the Mathematics of Finance (Second Edition) A Deterministic 

Approach 2013, Pages 95-119 https://doi.org/10.1016/B978-0-08-098240-3.00006-0  

SCHOLARLY 
PUBLICATIONS BY 
PERSONS WHO 
CONDUCT 
CLASSES, WHICH 
ARE RELATED TO 
THE MODULE 
SUBJECT  

 

TEACHING AIDS Multimedia presentations, financial tables, internet acces, tables to perform tasks during exercises 

PROJECT 
(if implemented in 
the framework of a 
classes module) 

Project goal: The aim of the project is to consolidate and systematize knowledge and skills in the field of 

economic analysis of projects through preparation by students of a project concept and evaluation of its 

profitability. 

Topic of the project: Preparing an economic analysis of a project (the topic of the project is proposed by 

students themselves) 

 

FORM AND 
CONDITIONS OF 
ASSESSMENT 
 
CRITERIA FOR 
ASSESSING 
ACHIEVED 
LEARNING 
OUTCOMES.   

Form and Conditions of assessment:  
1) Participation in classes and workshop activities (obligatory attendance min.50%) 
2) Project analyses submitted 
3) INSPERA Test – 20 questions, min. 50% of correct answers 
To successfully pass the course all 3 conditions must be meet. 

 
Evaluation criteria: 

1. Points for active participation on classes and points from the workshop activities– 30 points 
2. Preparation of multimedia presentation and the convincing oral presentation – 20 points 
3. EXAM:  0-50 points 

 
 
Grading scale: 

I.   0 – 50 = 2,0 (F) 
II. 51 – 60 = 3,0 (E) 
III. 61 – 70 = 3,5 (D) 
IV. 71 – 80 = 4,0 (C) 
V. 81 – 90 = 4,5 (B) 
VI. 91 – 100 = 5,0 (A) 

 

 
* L-lecture, C- classes lab- laboratory,  pro- project, e- e-learning 
 

https://doi.org/10.1016/B978-0-08-098240-3.00006-0

