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Course: Risk reduction methods in international trade 

Educational profile:  General 

Education level: II -cycle studies 

Number of hours 
per semester 

1 2 

I II III IV 

Full-time studies 
(L/C/lab/pr/e) 

  12  

Part-time studies 
(L/C/lab/pr/e) 

    

CLASS 
LANGUAGE 

English 

LECTURER Laeeq Razzak Janjua – Phd , CAMS, PDG ( Compliance)  

FORM Classes 

COURSE 
OBJECTIVES 

The course aims to provide students with a comprehensive understanding of risks in international trade, 
including financial, operational, political, cultural, and ethical risks. Students will learn how to assess, prioritize, 
and mitigate these risks using analytical tools, responsible leadership practices, and sustainable business 
strategies. Emphasis will be placed on integrating ethical considerations and the Sustainable Development 
Goals (SDGs) into risk mitigation frameworks to ensure responsible and sustainable international trade 
practices. 

Reference to learning 
outcomes 
– 
Field-related learning outcome 
EFMD 

Description of learning outcomes 

Description of learning outcomes 
Teaching and 

learning methods 

Verification of 
learning 

outcomes 

 
Knowledge 

 

Business Management concept 
and challenges  
LO2  
LO3 

Students know and understand the key concepts 

of risk management in the context of international 

trade. They comprehend the interplay between 

Teaching methods: 
I. Interactive 

Lecture 
II. Socratic 

method 

Class Quiz / Role 
play assessment 
Inspera online Exam  



global markets, trade regulations, and 

geopolitical factors affecting risk.  

Students identify, classify, and differentiate key 

categories of risk in international trade, including 

political, financial, logistical, and regulatory risks. 

They analyse how these risks affect cross-border 

trade operations, investment decisions, and 

business continuity, while interpreting real-world 

cases of trade disruptions and supply chain 

failures. 

Learning methods: 
I. Flipped 

Classroom- 
Individual 
analysis of the 
scientific text. 

 

Business Analysis and 

Research Methods  

LO5 

LO6 

 

 

Students know risk assessment and mitigation 

frameworks such as risk mapping, scenario 

planning, and trade finance tools. They explain 

the use of hedging instruments, insurance 

solutions, and legal frameworks for managing 

risk. 

 

Students formulate evidence-based 

assessments of trade risk exposure, using 

relevant data and digital tools to develop and 

communicate practical recommendations.  

 

Teaching methods: 
I. Interactive 

Lecture 
II. Socratic 

method 

Class Quiz / Role 
play assessment/ 

Inspera online Exam 

Learning methods: 
I. Flipped 

Classroom- 
Individual 
analysis of the 
scientific text. 

 

Responsible leadership and 
decision-making 
LO11  
LO12 

Students explain the role of responsible 

leadership in managing cross-border trade risks. 

They understand the ethical responsibilities of 

leaders in global trade. 

Students recognise stakeholder engagement 

strategies and responsible decision-making in 

international trade contexts. They analyze 

leadership approaches to prevent and mitigate 

unethical practices in supply chains. 

Teaching methods: 
I. Interacti

ve 
Lecture 

Socratic method 

Learning methods: 
I. Flipped 

Classroom- 
Individual 
analysis of 
the 
scientific 
text. 

 

Class Quiz / Role 
play assessment/ 

Inspera online Exam 

Ethics and Sustainability  
LO20 
 

Students understand how sustainability goals 

(SDGs) and corporate social responsibility 

(CSR) relate to risk mitigation and dentify ethical 

challenges in international trade and discuss 

strategies to address them. 

Teaching methods: 
I. Interacti

ve 
Lecture 

Socratic method 

Learning methods: 
II. Flipped 

Classroom- 
Individual 
analysis of 
the 
scientific 
text. 

Class Quiz / Role 
play assessment/ 

Inspera online Exam 



 

Skills & Attitudes 

Business Management concept 
and challenges  
LO2  
LO3 
 

Students apply risk mitigation strategies in 
diverse international trade scenarios. They 
adapt business strategies to different legal, 
cultural, and market contexts. 

Students possess skills to perform in-depth 
analysis of country risk, market volatility, and 
global supply chain disruptions. They are able to 
evaluate trade risks using multi-level analysis 
(macro, meso, and micro). 

Teaching Method 
I. Interactive 
lectures 
II. Scoratic 
methods 
III. Case-base 
leaning  
IV. Group 
Discussions and 
Debates/ essay 
writing 
V. Simulations 
and Role-Playing  
 
Learning methods: 
I.
 Presentatio
n and written 
assignment  
II. Analysis of 
written scientific text 
with current global 
issues. 
III. ESG Model 
discussion 

a. Class 
Presentation 
b. Quiz  
c. Assigning 
Assignments 

Business Analysis and 

Research Methods  

LO5 

LO6 

Students are able to use tools like risk matrices, 
SWOT for risk, and Monte Carlo simulations to 
evaluate trade risks. They propose actionable 
mitigation strategies based on analytical 
findings. 

Students collect and interpret intelligence data to 
anticipate emerging trade risks. They can  utilize 
business intelligence dashboards and risk 
analytics software. 

Teaching Method 
I. Interactive 
lectures 
II. Scoratic 
methods 
III. Case-base 
leaning  
IV. Group 
Discussions and 
Debates/ essay 
writing 
V. Simulations 
and Role-Playing  
 
Learning methods: 
I.
 Presentatio
n and written 
assignment  
II. Analysis of 
written scientific text 
with current global 
issues. 
III. ESG Model 
discussion 

a. Class 
Presentation 
b. Quiz  
c. Assigning 
Assignments 



Responsible leadership and 
decision-making 
LO11  
LO12 

  
Students can assess and manage legal and 
compliance risks in international trade by 
applying principles of responsible leadership. 
They demonstrate ethical and transparent 
decision-making when analysing international 
trade laws, dispute resolution mechanisms, and 
the consequences of non-compliance with trade 
agreements and customs regulations.  
 
Students are able to evaluate legal risks related 
to contract enforcement and propose strategies 
that promote accountability and regulatory 
alignment across international contexts. They 
analyse financial risks in global trade and 
develop mitigation strategies that are ethically 
sound and aligned with principles of responsible 
financial leadership. They communicate and 
justify risk management recommendations 
effectively to diverse stakeholders. 

Teaching methods: 
I. Interactive 

lectures 
II. Scoratic 

methods 
III. Case-base 

leaning  
IV. Group 

Discussions and 
Debates 

V. Simulations and 
Role-Playing  

 

a. Class 
Presentation 
b. Quiz  
c. Assigning 
Assignments  

Learning methods: 
I. Flipped 

Classroom- 
Individual 
analysis of the 
scientific text/ 
case study 

 
 

Ethics and Sustainability  
LO20 
 

Students are able to incorporate sustainability 
and ethical principles into risk mitigation plans. 
They will anticipate emerging sustainability 
challenges and apply ESG-oriented strategies to 
enhance resilience in global trade.  

 

Teaching Method 
I. Interactive 

lectures 
II. Scoratic 

methods 
III. Case-base 

leaning  
IV. Group 

Discussions 
and Debates/ 
essay writing 

V. Simulations 
and Role-
Playing  

 

a. Class 
Presentation 
b. Quiz  
c. Assigning 

Assignments 
Learning methods: 

I. Presentation 
and written 
assignment  

II. Analysis of 
written 
scientific text 
with current 
global issues. 

III. ESG Model 
discussion 

 



Full- time 
Participation in lectures =  
Participation in classes = 12 
Preparation to classes = 20 
Preparation to lectures =  
Preparation to an examination = 10 
Project tasks = 
e-learning = 
Credit/examination = 3 
others  (indicate which) = 5 
TOTAL: 50 
ECTS points: 2 
Including practical classes: 12 

Part-time 
Participation in lectures =  
Participation in classes =  
Preparation to classes =  
Preparation to lectures =  
Preparation to an examination =  
Project tasks = 
e-learning = 
Credit/examination = 
others  (indicate which) =  
TOTAL:  
ECTS points:  
Including practical classes:  

PREREQUISITES A foundational understanding of international business and trade along with economics, and risk 
management concepts and strategies. 

COURSE 
CONTENT 
(Division into 
contact hours 
and e-learning) 

Contact hours: 
I. Origins of Global Trade. 
II. Globalization and  Economic Foundations of Trade. 
III. Types and Dimensions of Trade Risk. 
IV. Risk Exposure and the Role of subsidiary 
V. Political, Economic, and Market Volatility Risks in International Trade. 
VI. Legal, Compliance, and Financial Risks in International Trade. 
VII. Integrated Risk Management in Global Trade: Supply Chains, Strategies, and Technology. 
VIII. ESG-Driven Future Trends in Risk Mitigation for International Trade 

 
E-learning: 

 

LITERATURE 
(compulsory 
reading) 

1. Jain, S. C. (2016). International Trade and Risk Management. Routledge. 

2. Waters, D. (2019). Supply Chain Risk Management: Vulnerability and Resilience in Logistics. 

Kogan Page. 

3. World Trade Organization (WTO). (2022). World Trade Report 2022: Climate Change and 

International Trade. WTO Publishing. 

4. Introduction to risk and value management in projects / Marcin Wojtysiak-Kotlarski. - 

Warszawa : Szkoła Główna Handlowa, 2015. 

OPTIONAL 
LITERATURE  

1. Arriola, C., Cai, M., Kowalski, P., Miroudot, S., & van Tongeren, F. (2024). Towards 

demystifying trade dependencies: At what point do trade linkages become a concern?. 

2. Ben Ghozzi, B., & Chaibi, H. (2022). Political risks and financial markets: emerging vs 

developed economies. EuroMed Journal of Business, 17(4), 677-697. 

3. Daradics, E. (2024). International Trade, Global Value Chains and Supply Chain: an 

Overview. Global Value Chains and Supply Chain: an Overview (April 15, 2024). 

4. Di Giovanni, J., Kalemli-Özcan, Ṣ., Silva, A., & Yildirim, M. A. (2022). Global supply chain 

pressures, international trade, and inflation (No. w30240). National Bureau of Economic 

Research. 

5. Huang, L., & Zhao, W. (2022). The impact of green trade and green growth on natural 

resources. Resources Policy, 77, 102749. 

6. Meyer, K. E., Fang, T., Panibratov, A. Y., Peng, M. W., & Gaur, A. (2023). International 

business under sanctions. Journal of World Business, 58(2), 101426. 

7. Piprani, A. Z., Jaafar, N. I., Ali, S. M., Mubarik, M. S., & Shahbaz, M. (2022). Multi-dimensional 

supply chain flexibility and supply chain resilience: the role of supply chain risks 

exposure. Operations Management Research, 15(1), 307-325. 

8. Rashid, A., Rasheed, R., Ngah, A. H., Pradeepa Jayaratne, M. D. R., Rahi, S., & Tunio, M. N. 

(2024). Role of information processing and digital supply chain in supply chain resilience 

through supply chain risk management. Journal of Global Operations and Strategic 

Sourcing, 17(2), 429-447. 



 
* L-lecture, C- classes lab- laboratory,  pro- project, e- e-learning 
 

9. Shakhnazarov, B. A. (2024). Legal Approaches in International Trade Compliance. Kutafin Law 

Review, 11(4), 761. 

SCHOLARLY 
PUBLICATIONS 
BY PERSONS 
WHO CONDUCT 
CLASSES, 
WHICH ARE 
RELATED TO 
THE MODULE 
SUBJECT  

 
1. Khan, S. A. R., Razzaq, A., Yu, Z., Shah, A., Sharif, A., & Janjua, L. (2022). Disruption in food 

supply chain and undernourishment challenges: An empirical study in the context of Asian 

countries. Socio-Economic Planning Sciences, 82, 101033. 

2. Yu, Z., Khan, A. R., Thomas, G., Jameel, K., Tanveer, M., & Janjua, L. (2022). Nexuses 

between international trade, renewable energy, and transport services: Leading toward 

practical implications and trade policies. Frontiers in Environmental Science, 10, 980648. 

TEACHING AIDS PC, MsTeams, Microsoft 365, source texts and other stuff like videos, pictures, charts, animations etc. 
multimedia presentation (ppt) 

PROJECT 
(if implemented in 
the framework of 
a classes module) 

Not applicable 
 
Project goal: 
Topic of the project: 
Project form: 

FORM AND 
CONDITIONS OF 
ASSESSMENT 
 
CRITERIA FOR 
ASSESSING 
ACHIEVED 
LEARNING 
OUTCOMES.   

A final grade based on 3 components,  
 
Final exam 50%  
Class quiz- group task- Role play -Presentation – 25% ( during class practice ) 
Assignment based on current global issues with the theme of strategic management 25% 
 
 
Evaluation criteria: 
A student who appear in class practice , participated in class quiz group task and role play and submitted 
assignments evaluated based on below criteria.  

I. 51–60% of aggregate assessment of task entitled grade of 3 (satisfactory)  
II. 61-70 % of aggregate assessment of task entitled grade of 3,5 (satisfactory plus)  
III. 71-80 % of aggregate assessment of task entitled grade of 4,0 (good)  
IV. 81-90 % of aggregate assessment of task entitled a grade of 4,5 (good plus)  
V. 91-100 % of aggregate assessment of task entitled grade of 5,0 (very good)  
VI. 0-50 % aggregate assessment of task entitled grade of 2,0 (bad) 

 
*aggregate assessment = class quiz, role play task, presentation & written assignment 
 
 


