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	Number of hours
per semester
	1
	2
	3
	4

	
	I
	II
	III
	IV
	V
	VI
	VII

	Full-time studies
(lecture/excercises/lab/pr/e)*
	
	
	
	
	
	
	22

	Part-time studies
(lecture/excercises/lab/pr/e)*
	
	
	
	
	
	
	

	Language of instruction
	English

	LECTURER
	[bookmark: _GoBack]

	FORM OF CLASSES
	Exercises

	SUBJECT OBJECTIVES

	Preparing students to independently plan and implement investments and rationally assess the financial effectiveness of investment projects.

	

	Reference to learning outcomes
	Description of learning outcomes
	Method of verifying the learning outcome

	Programme learning outcome
	PRK
	
	

	KNOWLEDGE

	K_W03

	P6S_WG

	The student has advanced knowledge of and describes concepts related to corporate investments.
	•    project preparation
•    project presentation

	K_W03

	P6S_WG


	The student has an advanced knowledge of the essence of the investment process, the phases and types of investments.
	

	K_W08
K_W14
	
P6S_WG

	The student has an advanced knowledge of methods for calculating the profitability of investments.
	

	K_W05
K_W10
	P6S_WG
P6S_WK
	The student lists the sources of financing for the investment project.
	

	SKILLS

	K_U03
K_U04
	P6S_UW
	The student rationally forecasts the costs and revenues of the planned investment.
	•    preparing a project
•    presenting the project

	K_U04
	P6S_UW
	The student calculates the weighted average cost of capital financing the investment.
	•    completing practical tasks during classes
•    preparing a project
•    presenting the project

	K_U03
K_U04
K_U13
K_U15
	P6S_UW
P6S_UW
P6S_UW
P6S_UO
	The student analyses the financial effectiveness of investments.
	•    preparing a project
•    presenting the project

	K_U13
K_U14
	
P6S_UW
	The student formulates rational conclusions based on the analysis of financial efficiency.
	

	K_U03

	P6S_UW

	The student selects the optimal investment financing structure.
	

	K_U02
	P6S_UO
	The student is able to work in a team to forecast and analyse the financial effectiveness of an investment project.
	

	SOCIAL COMPETENCES

	K_K04
	P6S_KO
	The student is open to the implementation of investments, understanding them as an integral condition for the development of the company.
	

	Student workload (during teaching hours 1 hour = 45 minutes)**


	Full-time studies: 
attendance at lectures =
attendance at classes = 22 h
preparation for classes = 10 h
preparation for lectures =
preparation for assessment/exam =
completion of project tasks = 14 h
consultations = 2 h
e-learning =
assessment/exam =
other – self-study =
TOTAL: 50
ECTS points: 2
including practical classes: 2

	Part-time studies:
attendance at lectures =
attendance at classes =
preparation for classes =
preparation for lectures =
preparation for assessment/exam =
completion of project tasks =
consultations =
e-learning =
assessment/exam =
other – self-study =
other (specify) =
TOTAL: 52
Number of ECTS points: 2
including practical classes: 2


	PREREQUISITES 
	Knowledge of basic issues in corporate finance

	SUBJECT CONTENT
(divided into
face-to-face
and
e-learning classes)
	Content delivered in a direct form: 

I. Introduction to investment issues.
1. The concept and types of investment.
2. The essence of the investment process.
3. Participants in the investment process.
4. Investment project  (business plan) and its elements.
II. Investment expenditure and sources of financing.
1. Classic approach to investment expenditure.
2. Sources and methods of raising capital.
    a) equity capital,
    b) debt capital.
3. Analysis of the cost of capital raised.
III. Methods of assessing the financial viability of investments and project risk.
1. Static (simple) forms of profitability calculation.
2. Dynamic investment calculation procedures.
3. Risk in investment decisions and methods of taking it into account.
4. Sensitivity analysis and break-even point of an investment project.
IV. Analysis of the profitability of a tangible investment compared to alternative capital investments.

Content delivered in the form of e-learning:
All materials used in class and needed to study the subject are available on the WSB Online platform.

	OBLIGATORY LITERATURE

	· Rębilas R., Ocena efektywności finansowej prognozowanej inwestycji (text attached at Online WSB platform),
· Więcek D., Kalinowska G., Analiza efektywności inwestycji na przykładzie wybranego przedsiębiorstwa produkcyjnego (text attached at Online WSB platform),
· R. Rębilas, „Finansowanie inwestycji przedsiębiorstw”, wyd. Difin 2014,

	ADDITIONAL LITERATURE
	· Wojewnik-Filipkowska A., Nawrocka E., Szczepaniak K., Welzant K., Inwestycje przedsiębiorstw w niepewnych warunkach rynkowych, CeDeWu 2022,

	SCIENTIFIC PUBLICATIONS OF PERSONS TEACHING CLASSES RELATED TO THE TOPICS OF THE MODULE
	· Kwilinski A., Rebilas R., Lazarenko D., Stezhko N. Dzwigol H., Impact of the COVID-19 Pandemic on the evolution of investment markets in Central and Eastern Europe, Dąbrowa Górnicza, Forum Scientiae Oeconomia, Vol. 11 No. 4 (2023), s. 157–186, 2023. DOI: 10.23762/FSO_VOL11¬NO4_8
· L. Ganushchak-Efimenko, I. Hnatenko., R. Kozhushko, R. Rębilas, V. Rubezhanska, T. Krakhmalova, Optimization models of investment management in the activities of innovative enterprises, w: Management Theory and Studies for Rural Business and Infrastructure Development, 2020. Vol. 42. No. 3, eISSN 2345-0355, DOI: 10.15544/mts.2020.22225, s. 225-234, 2020

	TEACHING METHODS
(divided into
face-to-face
and e-learning classes)
	In direct form:
•    multimedia presentation of the topic,
•    students working in teams on project preparation,
•    case study analysis.
In e-learning form: 
Use of the WSB Online e-learning platform as a repository of teaching materials.

	LEARNING AIDS
	Projector compatible with a computer, WSB Online platform

	PROJECT
(if implemented
as part of the course module)
	Analysis of the financial effectiveness of a selected investment project, including:
•    description of the investment,
•    calculation of investment expenditure,
•    determination of sources of financing for investment expenditure with calculation of the weighted average cost of capital (WACC),
•    forecast of revenues and costs for subsequent years of the investment,
•    calculation of the financial profitability of the planned investment, including the determination of at least:  net profit on the investment, net cash flow, simple rates of return for subsequent years of the investment, simple payback period, NPV - net present value (in the investor's expected rate of return profile), IRR - internal rate of return, 
•    comparison of the profitability of the investment in question with alternative investments,
•    conclusion on whether or not to engage in the planned investment.

	METHOD OF PASSING 
	Not applicable.

	FORM AND CONDITIONS OF PASSING
	Correct preparation of a financial performance analysis of a selected investment (in accordance with the methodology provided during the classes) and its presentation (oral).


* lecture-lecture, exercises- exercises, lab- laboratory, pr- project, e- e-learning.


